ALTA Press Release  minican

LAND TITLE

Contact: Megan Hernandez ASSOCIATION
Office: 202-261-0315

Email: mhernandez@alta.org

For Immediate Release

American Land Title Association and Ellie Mae Announce Integration to Share
Data

Washington, D.C., Feb. 26, 2019 —The American Land Title Association (ALTA), the national trade
association of the land title insurance and real estate settlement industry, and Ellie Mae, a cloud-based
platform provider for the mortgage finance industry, announce a data-sharing integration to provide
ALTA Registry data through Ellie Mae’s Encompass digital mortgage solution. The integration will
enhance security through improved title and settlement vendor identification.

The FBI estimates $12.5 billion in global losses caused by Business Email Compromise (BEC) between
October 2013 and May 2018 with $2.9 billion stolen from 41,058 U.S. victims across all 50 states. The
growth of wire fraud due to BEC has highlighted a need for secure and easy-to-use alternatives to email-
based communications with title and settlement professionals.

Using the unique ALTA ID from the ALTA Registry is one of many steps Ellie Mae is taking to provide
secure alternatives to email, especially critical on purchase-based transactions. With fraud on the rise,
an opportunity exists for lenders to enhance security while simultaneously improving efficiency.

ALTA launched the ALTA Registry in 2017 as the first national database of real estate attorneys, title
insurance agents and settlement companies. In addition to contact information and branch locations for
firms, agents and title companies, each ALTA Registry listing also includes a title agent or real estate
attorney’s unique seven-digit ALTA ID that allows lenders to quickly verify the identity of the entity
that’s handling a transaction.

“The national ALTA Registry is a unique real estate utility created specifically for mortgage lenders,” said
Paul Martin, ALTA Registry director. “We’re pleased to offer this tool to lenders and their technology
partners to deliver innovative products to the lending community. The emergence of the ALTA Registry
as an effective and easy-to-use source of data, and the information comes at the perfect time to help
counter the alarming increase in wire fraud.”
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About ALTA

The American Land Title Association, founded in 1907, is a national trade association representing more
than 6,300 title insurance companies, title and settlement agents, independent abstracters, title
searchers and real estate attorneys. ALTA members conduct title searches, examinations, closings and
issue title insurance that protects real property owners and mortgage lenders against losses from
defects in titles.
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